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©F0B gapore (Cargoe 0 9 Othe $/bb

-Physical- —Premium-

Mogas 97RON Oxy - 78.65 - 78.75 - 1.75 / 1.85%

95RON Oxy - 78.25 - 78.35 - 1.35 / 1.45%

92RON Oxy - 76.85 - 76.95 - -0.20 / -0.10%
Naphtha - 66.60 - 66.70 - -0.20 / -0.10
Jet/Kerosene - 85.25 - 85.35 - 0.50 / 0.60
Gasoil 0.001%S - 86.10 - 86.20 - 0.40 / 0.50
Gasoil 0.05%S - 84.70 - 84.80 - -1.00 / -0.90
FO 0. 5%S - 484.75 - 494.75 - -5.00 / 5.00
FO 180cst 3. 5%S + 457.75 - 458.75 + 9.00 / 10.00
FO 380cst 3.5%S + 459.25 - 460.25 + 15.00 / 16.00
* Premium to FOB Singapore Mogas 92RON. 92RON Physical price does not include Premiums.

©Singapore Paper Swaps (FO in $/mt, Others in $/bbl)

Naphtha - 66.75 - 66.85 - - 66.05 - 66.15 - - 65.30 - 65.40 -
Jet/Kerosene - 84.70 - 84.80 - - 83.70 - 83.80 - - 83.25 - 83.35 -
Regrade -1.00 - -0.90 =1.38 = =1.28 = =120 = =i, 10 <
Gasoil 0.001%S - 85.66 - 85.75 - - 85.00 - 85.10 - - 84.40 - 84.50 -
FO 0.5%S - 489.50 - 490.00 - - 487.50 - 488.00 - - 488.25 - 488.75 -
FO 180cst 3.5%S + 448.50 - 449.00 + + 433.25 - 433.75 + + 426.00 - 426.50 +
FO 380cst 3.5%S + 444 00 - 444.50 + + 421.25 - 421.75 + + 414.50 - 415.00 +

©Singapore Crack Margins (Against Dubai Swaps, in $/bbl)

| Mar |

Naphtha -3.42 -3. 66 -3.76
Jet/Kerosene 14.53 13.99 14.19
Gasoil 0.001%S 15. 48 15.29 15. 34
FO 0. 5%S 5.13 5.28 6.04
FO 180cst 3. 5%S -1.18 -3.07 -3.53
FO 380cst 3.5%S -1.87 -4.91 -5.30
©F0B So orea Cargoe 0 5 0 $/bb

—Physical- —Premium-
Mogas 91RON Non-Oxy - 71.55 - T1.75 0.65 / 0.85%
Mogas 92RON Oxy - 74.55 - T74.75 -2.35 / -2.15%
Jet/Kerosene - 84.05 - 84.15 -0.70 / -0.60
Gasoil 0.001%S - 85.00 - 85.10 -0.70 / -0.60
Gasoil 0.05%S - 83.00 - 83.10 -2.70 / -2.60
Gasoil 0.25%S - 75.80 - 75.90 -9.90 / -9.80
Gasoil 0.5%S - 75.30 - 75.40 -10.40 / -10. 30
FO 0. 3%S - 469.75 - 479.75 -20.00 / -10. 00%**
FO 0. 5%S - 439.75 - 449.75 -50.00 / -40.00
FO 380cst 3.5%S + 443.25 - 444 25 -1.00 / 0.00

—Physical- —Premium- Import Cost (Yen/kl)#
Mogas 91RON Non-Oxy - 78.85 - 78.95 1.95 /  2.05% 82,081
Kerosene - 86.75 - 87.25 2.00 / 2.50 89, 148
Gasoil 0.001%S - 86.10 - 86.20 0.40 / 0.50 88, 748
LSAFO 0. 1%S - 82.40 - 82.60 -3.30 / -3.10%x 81,749
FO 0. 3%S - 479.75 - 489.75 -10.00 / 0. 00%** 71, 871
*Premium to FOB Singapore Mogas 92RON
*%Premium to Singapore Paper Swaps values (0.001%S gasoil)
*kkPremium in density at 0.95
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# in Yen/kl, Basis Nagoya (Basis Keihin for FO 0.3%S)
The yen/kl price for Mogas includes Yen 2,800/k| petroleum tax and Yen 934/kl| import duty
The yen/k| price for kerosene includes Yen 2,800/kl| petroleum tax and Yen 346/kl| import duty
The yen/kl price for gasoil 0.001%S includes Yen 2,800/k| petroleum tax and Yen 750/kl| import duty
The yen/kl price for FO 0.3%S includes Yen 2,800/kl petroleum tax and Yen 249/kl import duty
©FO0B Taiwan Cargoe $/bb

-Physical- —Premium-
Mogas 93RON Non-Oxy - 78.45 - 78.65 - 1.55/ 1.75
Jet/Kerosene - 84.55 - 84.65 - -0.20 / -0.10
Gasoil 0.001%S - 85.40 - 85.50 - -0.30 / -0.20
Gasoil 0.05%S - 83.05 - 83.15 - -2.65 / -2.55
Gasoi |l 0.25%S - 75.95 - 76.05 - -9.75 / -9.65
Gasoil 0.5%S - 75.45 - 75.55 - -10.25 / -10.15
©FO0B a Cargoe $/bb

-Physical- —Premium-
Mogas 92RON Oxy - 76.90 - 77.10 - 0.00 / 0.20
Jet/Kerosene - 83.85 - 84.05 - -0.90 / -0.70
Gasoil 0.001%S - 85.00 - 85.20 - -0.70 / -0.50
Gasoil 0.005%S - 84.35 - 84.55 - -1.35 / -1.15

©CFR China Cargoes

(FO in $/mt, Others in $/bbl) (Yuan/mt) (Yuan/mt)
—-Physical- : —Premium- —Import Cost- —Domestic—###
North China
Mogas 92RON#** Oxy - 75.95 - 76.15 - -0.95 / -0.75 7, 851 - 8,230 - 8,280 -
Gasoil 0.001%S* - 86.40 - 86.50 - 0.70 / 0.80 7,181 - 7,100 - 7,150 -
East China
Mogas 92RONx#*x Oxy - 75.85 - 76.05 - -1.05 / -0.85 7,844 - 8,150 - 8,200 -
Gasoil 0.001%S* - 86.30 - 86.40 - 0.60 / 0.70 7,175 - 6,900 - 6,950 -
South China
Mogas 92RON#** Oxy - 76.05 - 76.25 - -0.85 / -0.65 7,859 - 8,200 - 8,250 -
Gasoil 0.001%S* - 86.50 - 86.60 - 0.80 / 0.90 7,188 - 7,090 - 7,140 -
FO 380cst 3.5%S*x* + 452.25 — 453.25 + 8.00 / 9.00 5,337 5,230 - 5,280 ##
——Exchange rate (MIDDLE Yuan/$ as of Mar 06) 7.1692
srkYuan/mt prices for Mogas 92RON include 5% duty, 13% value added tax and Yuan 2, 082/mt consumption tax
*Yuan/mt prices for Gasoil 0.001%S include 6% duty, 13% value added tax and Yuan 1,428/mt consumption tax
*xYuan/mt prices for FO 380cst 3.5%S include 3% duty, 17% value added tax and Yuan 1,218/mt consumption tax
## China FO 380cst 3.5%S Domestic prices are of bunker use grade
### China Domestic prices are reference information provided by Rim Beijing office.

©F0B dale Ea argoe ap a and 0 d Othe $/bb

-Physical- —Premium-
Naphtha - 598.50 - 599.00 - 24.00 / 26.00
Jet/Kerosene - 82.95 - 83.05 - 0.90 / 1.10
Gasoil 0.001%S - 83.80 - 83.90 - 1.65 /  1.85
FO 380cst 3.5%S + 440.25 - 441.25 +
©FO0B Indonesia R Cargoe

-Physical- —Premium-
LSWR 0. 45%S ($/mt) - 372.25 - 382.25 - -117.50 / -107. 50%
LSWR 0.45%S($/bbl) - 56.40 - 56.70 -
*Premium to Singapore FO 0.5%S paper swaps
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©CFR Japa R Cargoe ap a and FO ! Othe $/bb
-Physical- —Premium- Import Cost (Yen/kl)

Naphtha - 618.25 - 626.25 — *x*

Apr 2nd-half Open Spec - 632.50 - 633.00 - 10.00 /  11.00 66, 549
May 1st-half Open Spec - 625.75 - 626. 25 -

May 2nd-half Open Spec - 618.25 - 618. 75 -

Light - 632.50 - 633.00 - 10.00 / 11.00 66, 549
Heavy - 657.00 - 657.50 - 30.00 / 40.00 69, 126
Jet/Kerosene - 85.45 - 85.55 - 0.70 / 0.80 83, 950
Gasoil 0.001%S - 86.40 - 86.50 - 0.70 / 0.80 85, 252
FO 0. 3%S - 489.75 - 499.75 - 0.00 / 10.00% 15,527
FO 380cst 3.5%S + 452.25 - 453.25 + 8.00 / 9.00 69, 374
——Exchange rate (TTS Yen/$ as of Mar 06) 150. 25 (MUFG Bank)

*#Premium in density at 0.95

*x[ndex price for Naphtha

The yen/kl price for jet/kerosene includes Yen 2,800/k| petroleum tax and Yen 346/k| import duty

The yen/kl price for gasoil 0.001%S includes Yen 2,800/kl petroleum tax and Yen 750/kl import duty

The yen/kl prices for FO 380cst 3.5%S and FO 0.3%S include Yen 2,800/kl petroleum tax and Yen 249/kl| import duty

©Fr0B Japa R Cargoe 0 D Othe $/bb

—Physical- —Premium- Export Cost (Yen/kl) *

Mogas 92RON Non-Oxy - 78.05 - 78.25 - 1.15 / 1.35 76, 166
Jet/Kerosene - 84.25 - 84.35 - -0.50 / -0.40 81,939
Gasoil 0.001%S - 84.90 - 85.00 - -0.80 / -0.70 82, 550
FO 380cst 3.5%S + 442.25 - 443.25 + -2.00 / -1.00 67,228
——Exchange rate (TTM Yen/$ as of Mar 06) 149.25  (MUFG Bank)
*Yen/k| prices include Yen 2,800/k! refund
SR Clean Tanker Freight Rates ($/bbl)
Korea to Tomakomai 4.90 - 5.10 Korea to Keihin 4.20 - 4.40
Korea to Nagoya 3.90 - 4.10 Korea to Kanmon 3.50 - 3.70
SR Dirty Tanker Freight Rates ($/mt)
Korea to Tomakomai | 29.00 - 31.00 | Korea to Keihin 25.00 - 27.00
MR Tanker Freight Rates ($/bbl for clean $/mt for dirty)
Korea to N.China 1.30 - 1.50 Korea to E.China 1.20 - 1.40
Korea to S.China 1.40 - 1.60 Korea to Japan clean 1.30 - 1.50
Korea to Japan dirty 9.00 - 11.00 N.E.Asia to US West Coast 8.90 - 9.10
LR Tanker Freight Rates ($/bbl for clean §$/mt for dirty)
ME to Singapore clean | 2.20 - 2.40 | ME to Singapore dirty | 18.00 - 20.00
©Asia Bunker Prices ($/mt)
——— 06Mar25 Closing Quotes —-—
Po ocatio 30 0 0 D0 : Japa

Low - High Change Low - High Change Low - High Change
Tokyo Bay 512.00 - 515.00 +2.00 530.00 - 533.00 -5.00 793.00 - 803.00 +3. 00
West Japan 527.00 - 530.00 +2.00 555.00 - 558.00 -5.00 803.00 - 813.00 +3.00
Ise Bay 522.00 - 525.00 +2.00 550. 00 - 553.00 -5.00 793.00 - 803.00 +3.00
#Rim Ave-Mar 514.83 +1.71 533. 40 -4.29 799. 81 +2.57
S. Korea 477.00 - 480.00 +10. 00 542.00 - 545.00 +2.00 630.00 - 640.00 -5.00
TW  Kaohsiung 520.00 - 523.00 -2.00 531.00 - 534.00 0.00 731.00 - 734.00 0.00
TW Keelung PP NA - NA - 531.00 - 534.00 0.00 731.00 - 734.00 0.00
TW Taichung PPxx NA - NA - 531.00 - 534.00 0.00 731.00 - 734.00 0.00
TW Others PP NA - NA - 531.00 - 534.00 0.00 731.00 - 734.00 0.00
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Shanghai 477.00 - 480.00 -5.00 505.00 - 508.00 -5.00 675.00 - 685.00 -3.00
Zhoushan 465.00 - 468.00 +5.00 494.00 - 497.00 -5.00 665.00 - 675.00 -2.00
Hong Kong 475.00 - 478.00 -2.00 510.00 - 513.00 +5. 00 642.00 - 652.00 -3.00
Singapore 463. 00 - 466.00 +4. 00 494.00 - 497.00 -8.00 625.00 - 635.00 -4.00
——Note: *Nakhodka, Vostochny, Vladivostok, **Posting Price, TW=Taiwan
#Rim Tokyo Bay monthly average
Po ocatio 30 0 0

Low - High Change Low - High Change Low - High Change
Bangkok 493.00 - 496.00 -2.00 536.00 - 539.00 -1.00 706.00 - 716.00 -4.00
Golombo NA - NA - 560. 00 - 563.00 -3.00 737.00 - 747.00 -3.00
——Prices at three ports listed above are reference numbers.
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